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Independent Auditors' Review Report on the Quarterly and Year to Date 
Unaudited Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

1. We have rev iewed the accompanying statement of unaudited standa lone f inancial results of 
Kesar Term inals & Infrastructure Limited (" the Company") for the quarter ended September 
30, 2020 and year to date from April 01, 2020 to September 30, 2020 (" the Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg ulations, 
2015, as amended (the " Listing Regulations"). 

2. This Statement, wh ich is the responsibil ity of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recog ni t ion and 
measurement principles laid down in the Indian Accounti ng Standa rd 34, (Ind AS 34) 
" Interim Financial Repo1-ting" prescribed under section 133 of the Compan ies Act, 2013 as 
amended, read w ith re leva nt rul es issued thereunder and other accounting princip les 
generally accepted in India . Our responsib ili ty is to express a conclusion on the Statement 
ba sed on our rev iew. 

3. We conducted our rev iew of th e Statement in accorda nce with the Standards on Rev iew 
Engag ements (SRE) 2410 "Rev iew of Interim Fin ancial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accounta nts of 
India . Thi s Standard requi res that we plan and perform the rev iew to obta in moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial in formation cons ists of making inquiries, primaril y of persons responsible for 
financial and accou nting matters, and apply ing analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accorda nce with Standards 
on Auditing and consequently does not enable us to obta in assurance that we wo uld become 
aware of all significant matters that might be identifi ed in an aud it. Acco rdingly, we do not 
express an audit op inion . 

4 . Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to ou r attention that causes us to beli eve that the accompanying 
Statement, prepared in accordance with the recogn ition and measurement princip les laid 
down in the aforesaid Indian Accounting Standards ("Ind AS") specified under section 133 of 
the Companies Act, 2013 as amended, read with relevant rul es issued thereu nder and other 
accounting principles genera lly accepted in Ind ia, has not disclosed the information requ ired 
to be d isclosed in te rms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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5. We draw attention to Note no. 3 to the Statement with regard to Company's non-current 
investment in and other non-current loan to Kesar Multimodal Logistics Limited (KMLL), a 
who lly owned subsidiary company, aggregating Rs. 9,639.22 lakhs and Rs. 2,703.40 lakhs 
respectively as at September 30, 2020. In view of default by KMLL, the lender to KMLL has 
filed petition under Insolvency and Bankruptcy Code, 2016 in the Nationa l Company Law 
Tribunal (NCLT) for recovery of its dues from KM LL which has been quashed by NCLT. KMLL 
has incurred substantial losses till current quarter and the net worth of KMLL has been fully 
eroded. However, based on certain estimates and growth and business prospects of KM LL, 
the management believes that the carrying value of the non-current investment and other 
non-current loan are recoverable . Our report is not modified in respect of this matter. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 

F~ No. 101647W 

Bhupendra T. Nagda 
Partner 
Membership No.: 102580 
UDIN : 20102580AAAADH8224 

Mumbai: November 12, 2020 
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~ in Lakhs) 

STATEMENT OF STANDALOt,!E UNAUDITED FINANCIAL RESULT;l fOR THE QUARTER AND HALF YEAR E!:!DED O!'j 30TH ;lEPTEMDER, 2020 

3 months ended 3 months ended 3 months ended 6 Months ended 6 Months ended Yearende.d 
3!¥09/2020 Jl¥06/2020 3!¥09/2019 3!¥09/.lOZO 3(\/09/2019 31/03,'2020 

Sr No, Particulars 
Standalone Standalone Standalone Standalone Standalone Standalone 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

(I) (2) (3) (4) (5) (6) {7) (8) 

1 Income 

(a) Income from Operations 881.92 930.50 950.33 1,812.42 1,921.03 3,747.81 

(b) Other Income 111.63 101.19 86.95 212.82 172.70 363.68 
Total Income (a+b) 993.55 1,031.69 1,037.28 2,025.24 2,093.73 4,111.49 

2 Expenses 

(a) Employee benefits expense 211.91 181.57 225.55 393.48 413.17 793.24 

(b) Finance Costs 184.66 179.17 169.11 363.83 340.95 684.17 

(c) Depreciation and amortisation expenses 91.39 90.74 81.83 182.13 161.51 345.43 

(d) Repairs & Maintenance 56.01 25.86 47.97 81.87 85,90 180.48 

( c) Other Expenses 123.29 99.60 140.41 222.89 265.27 530.96 
Total Expenses (a lo f) 667.26 576.94 664.87 1,244.20 1,266.80 2,534.28 

3 Profit before tax (1·2) 326.29 454.75 372.41 781.04 826,93 1,577.21 

4 Tax Expense 

Current Tax 72.00 99.00 84.00 171.00 184.00 325.00 

Deferred Tax including MAT credit entillement 11.27 (5.75) 8.98 5.52 14.57 29.66 
Short /(Excess) provision of Earlier years written off/(written back) 21.07 7.83 21,07 7.83 (190.79) 

5 Net Profit !or the period {3-4) 221.95 361.50 271.60 583.4S 620.53 1,413.34 

6 Other Comprehensive Income: 

A (i) Items that will not be reclassified to profit or los, (2.21) (2.22) 0.11 (4.43) 0.21 (8.86) 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0.64 0.65 (0.03) 1.29 (0.06) 2.58 
B (i) Items that will be reclassified to profit or loss - . 

(ii) Income lax relating to items I.hat will be reclassified to profit or loss 
7 Told Comprehensive lncome for the period (Comprising Profit (Loss) 

and Other Comprehensive Income for the period) (5+6) 2.20.38 359,93 271.68 580.31 620.68 1,407.06 

8 Paid-up Equity Share Capital (Face Value oH 5 each) 546.32 546.32 546.32 546.32 546.32 546.32 

9 Other Equity 14,032;17 

10 Earning Per Share (of r 5 each) (El'S) (Not annualised) (in'{) 

a) Basic 2.03 3.31 2.49 5.34 5.68 12.94 
b) Diluted 2.03 3.31 2.49 5.34 5.68 12.94 

'7-' (/vvvt_,, 
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Statement of Assets and Liabilities 

Particulars 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 

(b) Capital Work in Progress 

(c) Right of use Assets 

(d) Intangible Assets 

(e) Financial Assets 

(i) Investments 

(ii) Loans 

(iii)Others 

(I) Deferred Tax Assets (net) 

2 Current assets 
(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and cash equivalents 

(iv) Bank Balances other then (ii} above 

(v) Loans 

(vi)Others 

(c) Other Current Assets 

(d) Current tax assets (net) 

TOTAL 

EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 

(b) Other Equity 

2 Liabilities 

I Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(b) Provisions 

II Current liabilities 
(a) Financial Liabilities 

(i) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(ii) Lease Liability 

(iii) Other Financial Lia bilites 

(b) Other Current Liabilities 

(c) Provisions 

Standalone 

As at 30-09-2020 

(Unaudited) 

2,759.74 

8.33 

4,984.60 

2.22 

9,639.27 

2,703.63 

44.11 

631.63 

5.96 

425.75 

471.64 

156.86 

19.06 

1.65 

1.34 
52,09 

61.11 
21,968.99 

546.32 

14,612.77 

,12.19 

4,934.09 

69.26 

9.22 

300.62 

1,196.51 

103.35 

117.78 

36.88 
21,968.99 

(:t' in Lakhs) 
Standalone 

As at 31-03-2020 

(Audited) 

2,854.84 

8.33 

5,066.42 

2.76 

9,416.00 

2,176.82 

43.15 

687.45 

8.18 

391.91 

333.65 

24.57 

2.40 

29.35 

33.99 

45.18 
21,125.00 

546.32 

14,032.47 

51.07 

4,080.71 

61.08 

14.53 

406.17 

1,767.42 

32.52 

84.79 

47.92 
21,125.00 
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Standalone Cash Flow Statement for the year ended 30th September, 2020 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 
NET PROFIT BEFORE TAX 
Non-cash adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 
Gain on Sale/Fair valuation of Mutual Fund 
Interest Income 

Interest and Finance Charges 

Profit on sale of Property, plant and equipment 
Provision for Doubtful debts 

OPERA TING PROFIT BEFORE WORKING CAPITAL CHANGES 
Movements in working capital: 

(Increase)/Decrease in Inventories 

(Increase)/Decrease in Trade Receivables 
(Increase) / Decrease in Other Current Financial Assets 

(lncrease)/Decrease in Current Financial Assets Loans 

(Increase) / Decrease in Other non current Financial assets 

(Increase)/ Decrease in Other current assets 

(Increase)/ Decrease in Other non current assets 

Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other Current Liabilities 

Increase/ (Decrease) in Current Provision 

Increase/ (Decrease) in Non Current Provision 

CASH GENERATED FROM OPERATIONS 
Taxes Paid 

NET CASH GENERATED FROM OPERATING ACTIVITIES 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment including intangible assets,Right of use Assets & capital work in 

progress 

Sale of property, plant a11d equipment 
Investment in Mutual Fund 
Loan to Subsidiary 
Interest Received 

NET CASH USED IN INVESTING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Borrowings 
Proceeds from Borrowings 

Dividend Paid 
Lease liability Paid 

Dividend Distribution Tax Paid 
Interest and Finance Charges Paid 

NET CASH (USED IN) FINANCING ACTIVmEs 

NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

COMPONENTS OF CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS 

OTHER BANK BALANCES 

TOTAi. CASH AND CASH EQUIVALENTS 

Note: Figures fo brackets are outflows 

For the half 
year ended 30th 

September, 
2020 

(Unaudited) 

781.04 

182,14 
(0.77) 

(211.33) 
363.83 

(0.19) 
1.63 

1,116.35 

2.23 
(81.36) 
28.01 
0.75 
0.48 

(18.59) 

(160.23) 
110.27 
(15.47) 

8.18 
990.62 

(156.41) 
834.21 

(6.53) 
0.29 

(424.98) 
(544.00) 

4.30 

(8.08) 

(5.51) 
(28.79) 

(3.21) 
(45.59) 

(182.30) 

358.22 

175.92 

156.86 
19.06 

175.92 

( Rs.In Lakhs) 

For the half 
year ended 30th 
September, 2019 

(Unaudited) 

826.93 

161.51 

(169.18) 
340.95 

(0.01) 
(2.50) 

1,157.70 

(2.71) 
125.22 

1.09 
1.70 
(0.98) 
(1.70) 
0.63 

(224.01) 
20.76 
2.67 

10.44 
1,090.81 
(134.41) 
956.40 

(83.63) 
0.03 

(211.50) 
2.34 

(292.76) 

(445.70) 
16.75 

(105.94) 

(27.76) 
(22.46) 
(25.78) 

(610.89) 

52.75 

120.16 

172.91 

156.53 
16.38 

172.91 
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(1) 'Dle Company is engaged in Bulk Liquid Storage Business at Kamila and there are no other reportable segment as required in accordance with lnd AS 108 - Operating 
segments. 

(2) Previous period figures have been regrouped/reclassified wherever necessary to confirm to Current period classification. 

(3) The Company has non-current investment in and other non-current loan to Kesar Multimodal Logistics Limited (KMLL), a wholly owned subsidiary company, aggregating 
Rs.9639.22 lakhs and Rs.2703.40 Lakhs respectively as al September 30, 2020. In view of default by KMLL, wholly owned Subsidiary, Lender of KMLL had filed petition in 
The National Company Law Tribunal (NCL1) Mumbai under the Insolvency and Bankruptcy Code (!Bq 2016 against KMLL for recovery of its dues and also against the 
Company for invocation of Corporate Guarantee. TI1e petition of the lender against the Company is quashed by NCLT on 29.07.2019 and against KMLL on 02.12.2019. 
KMLL had /ilcd Writ Petition in Mumbai High Court asking for reinstatement of Strategic Debi Restructuring (SOR), which was earlier approved by the lenders of KMLL 
but later withdrew the SOR due to RBI circular dated 12.2.2018.11,e said RBI circular has since been quashed by Supreme Court on 02.04.2019. 

KMLL has incurred substantial losses till current quarter and its net-worth as at September 30, 2020 has been fully eroded. However based on certain estimates and 
growU1/business prospects, the management believes that the carrying value of the non-current investments and non-current loans to KMLL are recoverable. 

(4) Based on initial assessment, U,e Management does not expect any significant medium to long-term impact on the business of the Company due to the COVID-19 pandemic. 
The Company has evaluated U,e possible effects on U1e carrying amounts of properly, plant and equipment, inventory and receivables basis the internal and external sources 
of information and determined, exercising reasonable estimates and judgements, U1at the carrying amounts of these assets are recoverable. Having regard to U,e above, and 
the Company's operating efficiency and gradually improving the liquidity position, there is no material uncertainty in meeting the financial obligations over the foreseeable 
future. 

(5) The above results have been reviewed by the audit Committee and approved by the Board of Directors at U1eir meeting held on 12 November, 2020 and reviewed by the 
statutary auditor. 

Place; M Mumbai 

Date: .. November 12, 2020 

For KESAR TE:r-.nNA/~ IN7STRUCfURE LTD. 

rfov\~;(&.✓v ,~ .... 
H. R, Kilochand-······ . "".:f-··~ 
Executive Chairman 

'-f)., DIN 00294835 
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Independent Auditors' Review Report on the Quarterly and Year to Date 
Unaudited Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

l. We have reviewed the accompany ing statement of Unaudited Consol idated Financial Resu lts 
of Kesar Termina ls & Infrastructure Limited ("the Parent") and its subsidiary (tl1e Parent and 
its subsid iary together referred to as " the Group") for the quarter ended September 30, 
2020 and year to date from April 01, 2020 to September 30, 2020 (" th e Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of 
Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the " Listing Regu lations" ). 

2. This Statement, wh ich is the respons ibility of the Parent's Management and approved by tl1 e 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 201 3 as am ended, 
read w ith relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our respons ibil ity is to express a conclusion on th e Statement based on 
our review . 

3. We conducted our review of the Statement in accordance with th e Standards on Review 
Engagements (SRE) 2410 " Review of Interim Financial Infom1ati on Perfo rmed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and per·form the review to obtain moderate assur·ance as 
to whether the Statement is free of materia l misstatement. A rev iew of interim financia l 
information consists of making inquiri es, primari ly of persons responsibl e for finan cial and 
accounting matters, and app lying ana lytica l and other revi ew procedures. A rev iew is 
substantially less in scope than an audit conducted in accordance w ith Standards on Auditing 
and conseq uently does not enab le us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit . According ly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/ CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of Ind ia under 
Regulation 33 (8) of the Listing Regu lations, to the extent applicabl e. 
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4. The Statement includes the results of the follow ing entities: 

Sr. no. Name of the Entity Relationship 
1. Kesar Terminals and Infrastructure Limited Parent Comoanv 
2. Kesar Multimoda l Looistics Li mited Sub sidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to be lieve that the accompanying 
Statement, prepared in accordance with the recog ni tion and measurement princip les laid 
down in the aforesa id Ind ian Account ing Standards ("Ind AS") specified under Section 133 of 
the Companies Act, 2013, as amended, read wi th relevant ru les issued thereunder and other 
accounting principles genera lly accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regu lations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We draw attention to Note no. 3 to the Statement with regard to preparation of financia l 
results of Kesar Multimodal Logistics Limited (KM LL), a who ll y owned subsidiary of th e Parent 
Company on going concern basis. KMLL has incurred losses during the current and prev ious 
financia l periods and defau lted in repayment of borrowings to the banks. The financial 
statements of KMLL have been prepared on a 'go ing concern ' on the basis of manag ement's 
expectation of improvement in KM LL's revenues/profitabil ity, continuous support from the 
Holding Company and positive outcome of the ongoing proceedings with the Banks. Our 
report is not mod ifi ed in respect of this matter. 

For Chandabhoy & Jassoobhoy 
Ch artered Accountants 

~ n No. 101647W 

Bhupendra T. Nagda 
Partner 
Membership No.: 102580 
UDIN : 20102580AAAADl4331 

Mumbai: November 12, 2020 
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STATEM!iNT OF CONSOLIDATED UNAUDITED FINANCIAL RJjSULTS FOR THE QUl;\,RTE!! At:!D HAU' \'EAR ENDED ON 30TH SEPTEMBER, 2Q:l;Q 

(' In Lakhs) 

3 months ended 3 months ended 3 months ended 6monlhs 6months Year ended 
3q,1)9fl020 3(\"()6(l020 30/09/2019 ended ended 31/1)3/2020 

Sr No, Particulars 30/09/2020 30/09/1019 

(Unaudlled) (Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Audited) 

(1) (2) (3) (•I) (S) (6) (7) (8) 

1 Income 
(a) Income from Operations 1,109.93 1,084.86 1,044,0•l 2,194.79 2,094.16 4,184.72 
(b) Other Income 6.22 ,J,90 2,79 11.12 6.88 21.92 

Total Income (a+b) 1,116,15 1,089.76 1,046.83 2,205,91 2,.101.04 4,206.64 
2 Expenses 

(a) Employee benefits expense 252.32 219.98 266,63 472.30 496.63 962.16 
(b) Finance Costs 682.84 656.59 614,99 1,339.43 1,212.46 2,505.17 
(c) Depreciation and amortisation expenses 290,59 287,88 283.84 578.47 563,82 1,149.65 
(d) Repairs & Maintenance 69.52 31.05 60.64 100.57 105,D4 217.38 
(e) Other Expenses 345.18 258,59 222.60 611.17 423.47 943.09 

Total Expenses (a to f) 1,640.45 1;161.49 1,448.70 3,101.94 2,801.42 5,777.45 

3 Profit/ (Loss) before Tax (1·2) (524.30) (371.73) (401,87) (896.03) (700.38) (1,570.81) 
•1 Tax Experlse 

Current Tax 72.00 99.00 84.00 171,00 184.00 325,00 
Deferred Tax includinp, MAT credit entitlement (6.06) 0,05 (2.53) (6.01) (10.23) (20.21) 
Short/ (Excess) tax provision of Earlier years 21,08 0.05 7.83 21.13 7,83 (190.41) 

5 Net Profit/ {Loss) after Tax (3-4) (611.32) (470,83) (491.17) (1,082.15) (881,98) (1,685.19) 
Profll/ (Loss) for the period attributable to 

a. Owners of the Company (611,32) (470,83) (491.17) (1,082.15) (881.98) (1,685.19) 

b. Non-Controlling Interest . . 
6 Other Comprehensive Income: 

A (i) Items that will not be reclassi/led to profit or loss (2.03) (2.03) 0.35 (4.06) 0,70 (8.13) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.64 0.65 (0,03) 1,29 (0,06) 2.58 

B (i) Items that will be reclassified to pro/it or loss 
(ii) Income tax relating to items that will be reclassified lo pro/ii or loss . . 

Total Other Comprehensive Income Net of Tax attributable to (1.39) (1,38) 0,32 (2.77) 0,64 (5.55) 

a. Owners of the Company (1.39) (1.38) 0.32 (2,7'7) 0.64 (5.55) 
b, Non-Controlling lnterest 

7 Total Comprehensive Income (5+6) (612,71) (472.21) (490,85) (1,084.92) (881.34) (1,690.74) 
Total Comprehensive Income for the period allributable to 

a, Owners of the Company (612.71) (472,21) (490,85) (1,084.92) (881.34) (1,690.74) 

b. Non-Controlling Interest . . 
8 Paid-up Equity Share Capit,-.1 (Face Value of Rs 5 each) 546,32 5•16,32 546.32 5•16.32 546.32 5•16.32 
9 Other Equity 1,722.33 
10 Earning Per Share (oH S each) (EPS) (Not annuaUsed) (in fl 

a) Basic (5.59) (•1.31) (4.50) (9.90) (8.07) (15.42) 
b) Diluted (5.59) (4.31) (4.50) (9.90) (8.07) (15.42) 
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Consolidated Statement of Assets and Liabilities 

Sr Na 

(1) 
ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work in Progress 
(c) Right of use Assets 
(d) Intangible Assets 
(e) Financial Assets 

(i) Investments 
(ii} Loans 
(iii) Others 
Total Non Current Assets 

Current Assets 
(a) Inventories 
(b} Financial Assets 

(i) Investments 
(ii} Trade receivables 
(iii) Cash and cash equivalents 

Particulars 

(2) 

(iv) Bank Balance other than cash and cash equivalents above 
(v) Loans 
(vi)Others 

(c) Other Current Assets 
(d) Current tax assets (net) 

Total Current Assets 

TOT AL• ASSETS 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 
{b) Other Equity 

Equity attributable to owner of the Company 

Non controlling Interest 

Total Equity 

Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liability 

(b) Provisions 
(c) Deferred Tax Liabilities (net) 

Total Non Current Liabllities 

Current liabilities 
(a) Financial Liabilities 

(i) Trade Payables 
-Total ou !standing dues of micro enterprises and small enterprises 
- Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(ii) Lease Liability 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 

Total Current Liabilities 

({in Lakhs) 

As at 30/09/2020 As at 31/03/2020 

(Unaudited) (Audited) 
(3) (4) 

15,638.32 

529.66 
5,953.63 

5.92 

0.05 
0.23 

240,42 
22,368.23 

5.96 

425.75 
653.48 
198.75 
24.46 
1,65 
1.34 

168.70 
76.18 

1,556,27 

23,924.50 

546.32 
637.44 

1,183.76 

1,183.76 

42.19 
5,400.49 

84.48 
192.73 

5,719.89 

9.22 
496.52 

1,573.57 
14,102.83 

798.82 
39.89 

17,020,85 

23,924.50 

16,094.28 

529.66 
6,070.14 

7.14 

0.05 
0.71 

76.19 
22,778.17 

8.18 

490.72 
358.67 
134.77 

2.40 
29.35 

123.88 
70.62 

1,218.59 

23,996.76 

5<16.32 
1,722.33 
2,268.65 

2,268.65 

51.07 
4,563.25 

75.95 
148.44 

4,838.71 

15.88 
551.15 

2,422.65 
13,104.44 

744.35 
50.93 
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Consolidated Statement of Cash Flows for the six months ended 30th September, 2020 

(? In Lakhs) 

Sr No Particulars 

A CASH FLOW FROM OPERA TING ACTIVITIES: 

B 

C 

NET LOSS BEF9RE TAX 

Non-cash adjustments to reconcile loss before tax to net cash flows: 

Depreciation and amortisation 
Dividend Income 
Interest Income 
Interest and Finance Charges 
Profit on sale of Fixed Assets 

Provision/ write back for doubtful receivables 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

Movements in working capital: 

(lncrease)/Decrease in ltwentories 

(lncrease)/Decrease in Trade Receivables 
(Increase)/Decrease in Other Current Financial Assets-Others 
(lncrease)/Decrease in OU1er Current Financial Assets-loans 
(lncrease)/Decrease in Otlmr non current l'inancial assets 
(Increase)/Decrease in OUter current assets 
(lncrease)/Decrease in OU1er non current assets 
Increase / (Decrease) in Trade Payables 
Increase / (Decrease) in Other Current Liabilities 
Increase / (Decrease) in Current Provisions 
Increase / (Decrease) in Non Current Provisions 

CASH GENERATED FROM OPERATIONS 

Taxes paid 
NET CASH GENERATED !'ROM OPERATING ACTlVITIES (A) 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase ol property, plant and equipment including intangible assets, 
Right of use Lease Assets & capital work in progress 

Sale of Property, plant & equipment 
Investment in l\•lutual Fund 
Interest Received 

NET CASH GENERA TED !'ROM INVESTING ACTIVITIES (B) 

CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Borrowings 
Proceeds from Borrowings 
Dividend Paid 
Lease liability Paid 
Dividend Distribution Tax Paid 

Interest Paid 
NET CASH USED lN FINANCING ACTIVITIES (C) 

NET DECREASE IN CASH AND CASH EQUIV A LENTS (A+ B+C) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIV A LENTS AT THE END OF THE YEAR 

COMPONENTS OF CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUN ALENTS 
OTHER BANK BALANCES 
TOTAL CASH AND CASH EQUIVALENTS 

Note: Figures in brackets are outflows 
\\ 

For six months 
ended 30th 

September, 2020 

(Unaudited) 

(896.03) 

578.47 

(0.77) 

(8.50) 

1,339.43 

(0.19) 

3.32 

1,015.73 

2.23 

(166.08) 

28.01 

0.75 

(48.46) 

(46.32) 

(110.66) 

135.69 

(15.10) 

8.52 
804,31 

(1•16.10) 
658.21 

(10.63) 

0.29 

(424.98) 

4.93 
(430.39) 

(8.69) 

(5.51) 

(370.42) 

(160.04) 

383.25 

223.21 

198,75 

24.'16 
223.21 

For six months 
ended 30th 

September, 2019 

naudlted) 

(700.38) 

563.82 

(3.25) 

1,212.46 

(0.01) 

(2.50) 
1,070.14 

(2.71) 

128.92 

1.09 

1.70 

(22.17) 

(2.65) 

0.63 

(211.11) 

16.52 

3.44 

12.68 

996.48 

138.82) 
857,66 

(89.40) 

0.03 

2.73 
(86.64) 

(538.82) 

16.75 

(105.94) 

(60.73) 

(22.46) 

33,85 



NOTES: 

1 

2 

3 

4 

5 
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The group (Holding and its subsidiary company) are primarily engaged in Logistics Business in India and there is no other reportable segment as 
per Ind AS 108 • Operating segments. 

Previous period figures have been regrouped/reclassified wherever necessary to confirm to Current period classification. 

The Company's wholly owned subsidiary Kesar Multimodal Logistics Ltd (KlvrLL) has incurred substantial losses due to slow pick up of the 
business and defaulted in repayment of borrowings to the banks. The financial statements of KMLL have been prepared on a 'going concern' on 
the basis of management's expectation of improvement in KMLL's revenues/profitability, continuous support from the Holding Company and 
positive outcome of the ongoing proceedings with the Banks. 

Based on initial assessment, the Management does not expect any significant medium to long-term impact on the business of the Company due to 
the COVID-19 pandemic. The Company has evaluated the possible effects on the carrying amounts of property, plant and equipment, inventory 
and receivables basis the internal and external sources of information and determined, exercising reasonable estimates and judgements, that the 
carrying amounts of these assets are recoverable. Having regard to the above, and the Company's operating efficiency and gradually improving 
the liquidity position, there is no material uncertainty in meeting the financial obligations over the foreseeable future. 

The above results have been reviewed by the audit Committee and approved by the Board of Directors at their meeting held on 12th November, 
2020 and reviewed by the statuta1y auditor. 

Place: • Mumbai 

Date:- November 12, 2020 

ForKESAR TllllMINALS & INFRASTRUCTURE LTD. 

H.R.Kllachand 

'-"" Executive Chairman 
DIN 00294835 




