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The Secretary 
Corporate Relationship Department 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 

Scrip Code: 533289 

Dear Sir, 

Sub: Outcome of Board Meeting 

1 oth September, 2020 

Pursuant to Regulation 30 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that at the Board Meeting held today i.e. on 10th 

September, 2020, the Board of Directors has inter alia considered and approved, the 
Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30th June, 
2020 along with Limited Review Reports. The copy of the same is enclosed. 

The Meeting of the Board of Directors of the Company commenced at 3:30 p.m. and 
concluded at 5:40 p.m. 

We request you to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Kesar Terminals & Infrastructure Ltd. 

a,~l 
Sar~~ 
Company Secretary 



rA----j Chandabhoy & Jassoobhoy 
V 1\ Chartered Accountants 

FoF 2 Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel , 
Mumbai-400 013. 
India 

Phone : +91 22 2498 1516 
: +9122 24981718 

Email : mail@cnj.in 
Web : www.cnj .in 

Independent Auditors' Review Report on the Quarterly Unaudited Standalone 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

1. We have reviewed the accompany ing statement of unaudited standalone financial results of 
Kesar Terminals & Infrastructure Lim ited ("the Company") for the quarter ended June 30, 2020 
("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the " Listing Regu lations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company 's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting " ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other account ing principles generally accepted ·in 
India. Our respons ibility is to express a conclusion on the Statement based on our r·ev iew. 

3. We cond ucted our review of the Statement in accordance with the Standards on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by t he Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiri~s, primarily of persons responsible for financial and 
accounting matters, and applying ana lyt ical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we wou ld become aware of all 
significant matters that might be identified in an aud it. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognit ion and measurement principles laid down in the 
aforesa id Indian Accounting Standards ("Ind AS") specified under section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accountiog 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement . 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

5. We draw attention to Note no. 4 to the Statement with regard to Company's non-current 
investment in and other non-current loan to Kesar Multimodal Logistics Limited (KMLL), a 
wholly owned subsidiary company, aggregating Rs. 9,562.90 lakhs and Rs. 2,538.44 lakhs 
respectively as at June 30, 2020 . The lender to KMLL has filed petition under Insolvency and 
Bankruptcy Code, 2016 in the National Company Law Tribunal (NCLT) for recovery of its dues 
from KMLL which has been quashed by NCLT. KMLL has incurred substantial losses till current 
quarter and the net worth of KMLL has been fully eroded. However, based on certain estimates 
and growth and business prospects of KMLL, the management believes that the carrying value 
of the non -current investment and other non-current loan are recoverable . Our report is not 
modified in respect of th is matter. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 
Firm Registration No. 101647W 

~ 
Bhupendra T. Nagda 

Mumbai : September 10, 2020 
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(tin L1khs) 

STATEMENT OF STANDALONE UNAUD ITED FINANCIAL llESULTS FOR TH E QUARTER ENDED ON 30TH JU1'E, 2020 

3 munlhs en ded 3 mon ths roded 3 months ('Utled Yl• ,tr eu<le<l 

30/06/2020 31/!13(.!020 J0/06/2019 3l/ll3f.!02ll 

Sr No. Particulars 
Slandalone S t.i ndJ lonc S tanda lone St,rntlalone 

(Unaudi lcd) (Audi lcd)' (Unaudilcd) (r\u J i ted) 

( I) (2) (3) (-1) (5) (6) 

1 Income 

(a) Income from O pera lions 930.50 9:?.7.13 970.70 3,747.81 

(b) Other Income 101 .19 96.91 85.75 363.68 
Tot.11 Income (a+l,) 1,031.69 1,02•1.04 1,056.45 4,111.49 

2 Expen ses 

(a) Employee benefits expense 181 .57 192.14 187.63 793.24 

(b) Finance Costs 179.17 17H 7 171.8-1 684.17 

(c) Deprecial ion and rt nrnrlis;ition expenses 90 .7,[ 94.63 79.68 345.-[3 

(d) Rent 7.40 7.4·1 5.36 28 .95 

(e) Repairs & Mai.11 tenancc 25.86 46.B4 37.93 180.-IS 

(f) O tlwr Expenses 92.20 t:H.-17 119.50 502.01 

Tota l Expenses (n lo f) 576.9<1 6<18.96 601.94 2,534 .28 

3 Profit before tax (1-2) 4511.75 375.08 45•1.51 1,577.21 

4 T,1x Expe nse 

Current Tax 99.00 69 .00 100.00 325.00 

Deferred Tax including ivtAT credit enti!lemenl (5 .75) 0.10 5.59 29.66 

back) (1 90.79) 

5 Net Profi t for the period (J~I) 361.50 305.98 3'18.92 l,41J.34 

6 Other Comprehens ive Income : 

.,.\ (i) Items that will not be reclassified to profit or loss (2.22) (9.18) 0.11 (8 .86) 

(i i) Inco me tax relatrnr, to items that will not be reclass ified to proht or loss 0.65 2 .67 (0.03) 2.58 
U (i) Items lhi\l will be rl-'C' l..issi fied to profit or loss 

(ii) Income ta x relating to item s lhat will be reclassi fied to profil or loss 

7 Total Comprehensive Inco me for the period {Compri s in g Profit 
(Loss) and Other Comprehensive Incom e for the period) (5+6) 359.93 299.'18 3-19.00 l ,1107.06 

8 Paid-up Equi ty 5hil rC Capital (Face Va lu e of~ 5 cnch) 546.32 5-1(>32 5•16.32 546.32 

9 ou,er Equity 14,032.-17 

10 Earning Per Sha re (oi t 5 each) (EPS) (No t annualised) (in f) 

a) Basic 3.31 2.80 3.19 12.94 
b) Dilu ted 3.31 2.80 3."19 12.9<1 



NOTES 
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(2)' 

(J) 

(4) 

(5) 

(6) 

(7) 
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The Company is engaged in Hulk Liquid Storage Business at Kamila 1rnd U\ere are no 0U1cr repor tal.:le segment JS ret1uired in accord.i11re wiU1 Ind AS 108 - Opcr.1ling segment'> . 

The fi gures fo r qu arter ended ~larch 31, 2020 are the balanci ng fi gures betw ee n a uditerl figures of the fu ll fi nandi11 yc,1r ended ~1.irch 31,2020 ancl published ycM lo ll,1le figures up lo 
U1ird qui\r ter ended December 3 1,2019. 

Previous period fi 1~ures have been r~r.,roupe<l / rl?f. l,1o:;si fi"d wherever 111~ess;1 r:-,• to con fi rm to Curren t per iod cla.ss ifir,,t ion. 

The Co111 p;1 ny h;,s non-curren t investment in ;md other non-c urrent loan to Kes ar l\l ullimod,tl Logistics Li milcd {K~ ILL), a wholly O\,·ned s11hsid i.1ry comp,my. ~ggregating Rs.9562.90 

l,,khs ilnd Rs.2538.:1•1 L.1khs respec tively .ts a t June 30, 2020. In view of default by K~ ILL. wholly owned Subsicl ii\ ry, Lender of K~ ILL had fi led pe ti tion in The Naliona l Company L1w 
Tribunc1 I (NCL T) ~t11 111hai under the Insolvency and Bankrup tcy Code (IUQ 201 6 .ig,1i1\S t K~·t Ll. fo r recovery of its dues and ,1lsn ;1gainst thl' Company fo r invordtion of Corpur.i ll' 
G11 .i r,mlee. The petit ion of the lend er ag ,, inst the Company is q uashed by NCLT on 29.07.2019 11 1ul .tg,,i nst K~lLL on 02. "12 .2019. Kl\ lLL had fil l!d \Vril Petition in ~lumbai High Court 
::iskinr, fo r re!ns latemcnt of Strategir Orht RPstructur ing (SOR), which was c.ulier approvt.>d by the lenders of K~I LL but later withd rew the SOR due lo RBl circular da ted 12.2.2018. The 
sa id !UH circula r has s ince been qu<1shed by Supn! rne Cou rt on 02.0-1.2019 

K\11.L has incu rrl•d ~ubsldn tial los~cs lilt etirr~nt q u.-.rlcr ,1 1Hi ils ncl-worth as ,11 June 30, 2020 has L'<.'en fu ll y ewcl Pd . However based on certa in L'Sl11 11 ,1les ,md growth/lmsiness prospects. 
the manav•mt•nl be lieves th,1! the carrying v,1 lue of the non-cnrrC' nt i1n.:P~ tment,; ,met non -<::nra•n t loaus lo K\-ILL arc recover,,Ule. 

Based on initi al a.ssessment, the ~l.m.iBcmcn t do~s not expec t ,iny ,; igni(ican t mediu m lo lun~• lerm imp.1ct on U1e bus iness of the Cornp.l ny due Ill the COVID-1 9 p,111tlemic. The Cnm p,111y 
h,1s eva ltrntcrl the poss ible effects on the c~irryi ng .imounts of property, plant and 1.:.>cp 1ip111 e nt, inventory and receivables basis the inlernal ,rncl ex ternal suun.:es of info rmation r1ml 
delerm inecl , exercising reason,1hle es tim ates and judgements, that U1e c.urying amounts of these assets are recover,, Ule. Having rl!g,1rd lo the above, and the Compan}"s oper,,tiug 
effic iency a nd grndu,1ll y improving U1c liquidi ty position1 there is no mate ri al unct!r l,iinty in mt?eling the Hn,rndal obligations over the fo resee,1 ble futiire. 

Pursu,m l to the en,1ctmcnl of lht? T,\xal ion Liws (Amendment) .-\(' I, 201 9 (' the Amendmenl .-\c t') w hirh is effoctive fro m April I. 20 19, Dnmrs lic Co mp,1n ies haVL' ,Ill option lo p,iy 
corpor,lle t,1x ,1t the r,1te of 22% plus ,lpplicable surch.irge a nd ce-ss prov idl'd t:l.' rl ,11 n rnndilio ns ,lfe complied \V ilh. The Compd!l}' h,lS decided to cm1 ti11 ue wil h thr f'X-is ting T,1x Slrrn:tu rcs 
till el igibh: ded uctions av ,,i lablc ,1nd in futu re Company may d~ itll.' lo m igr,111' lo the nt?-w T,,x Regim e. 

The ,, l>o ve resul ts h;w e been reviewed by the illllli l Committee and app roved Uy the Board of Direc tors at tl1cir meeting hl'ld on 10 St•p lembcr, 2020 ,ind re viewed by the s t;1h1t.iry 

aud itor. 

~i~ For KESAR TEltMINALS & INF~/\STRUCTU llE LTD. ~p] ' 0 l 
i ~ " I , 

; MUMB;E} (ft I , \__ C.L'-l---
, r' {, {_,r/ 

Q' I\ .cf 
-----· Pl,1 cr: - Mumhai p,J';'J:¼,} 11. Il. Kil.uh and 

Date:- Sep tember 10, 2020 Execu tive Ch,t irma n 
~ 

1'fl.,. DIN 0029-1835 
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Independent Auditors' Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. · 

To 

The Board of Directors of 
Kesar Terminals & Infrastructure Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 
of Kesar Terminals & Infrastructure Limited ("the Parent") and its subsidiary (the Parent and 
its subsidiary together referred to as "the Group") for the quarter ended June 30, 2020 ("the 
Statement") attached herewith, being submitted by the Parent pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations") . 

2 . This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34 ) prescribed under Section 133 of the Companies Act, 2013 a!:i 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review . 

3. We conducted our review of the Statement in accordance with the Standards on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of India . 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and app lying analytical and other review procedures. A review is 
substantiall y less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No . CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under 
Regu lation 33 (8) of the Listing Regulations, to the extent applicable. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

Sr. no. Name of the Entity Relationship 
l. Kesar Terminals and Infrastructure Limited Parent Company 
2. Kesar Multimodal Loqistics Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ("Ind AS" ) specified under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6 . We draw attention to Note no. 4 to the Statement with regard to preparation of financial 
results of Kesar Multimodal Logistics Limited (KM LL), a wholly owned subsidiary of the Parent 
Compa ny on going concern basis. KMLL has incurred losses during the current and previous 
financial periods and defaulted in repayment of borrowings to the banks. The financial 
statements of KMLL have been prepared on a 'going concern' on the basis of management's 
expectation of improvement in KMLL's revenues/profitability, continuous support from the 
Holding Company and positive outcome of the ongoing proceedings with the Banks. Our 
report is not modified in respect of this matter. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 

~ on No. 101647W 

Bhupendra T. Nagda 
Partner 
Membership No.: 102580 
uorn: ~ol o'l-;-g-o A-AAAC G, Jo;Q_ 

Mumbai : September 10, 2020 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH [UNE 2020 

('{' in Lakhs) 

3 months ended 3 months ended 3 months ended Yea r ended 
30/06/2020 31/03/2020' 30/06/2019 31/03/2020 

Sr No. Particulars 

(U naud ited) (Audited) (Unaudited) (A udited) 

(1) (2) (3) (-l) (5) (7) 

1 Income 

(a) Income from Opera tions 1,08-1 .. 86 1,026.61 1,050.12 4,134.72 
(b) O ther Income '1.90 7.42 ,1.09 21.92 

Tota l Income (a+b) 1,069.76 ·J,034.03 1,054.21 4,206.64 

2 Expenses 

(a) Employee benefits expc, nse 219.98 239.05 230.00 962.16 
(b) Finance Costs 656.59 645.47 597.47 2,505.17 

(c) Depreciation and amortisation expenses 287.88 294.52 279.98 1,H9.65 
(d) Rent 7.-10 7.41 5.36 28.95 
(e) Repairs & Main tenance 31.05 46.89 •14.'lO 217.3S 
(f) Other Expenses 258.59 2 14.96 195.51 91'1.H 

Total Expenses (a to f) 1,461.49 1,443.30 1,352.72 5,777.45 

3 Profit/ (Loss) before Tax (1-2) (371.73) (11'1.27) (298.51 ) {1,570.81) 

4 Ta x Expense 

Curren t Tax 99.00 69.UIJ 100.00 325.00 
Deferred Tax includ ing MAT credit entit lement 0.05 (9.67) (7.70) (20.21) 
Short / (Excess) tax provision of Ea rlier years 0.05 (190.41) 

5 Net Profit/ (Loss) after Tax (3-4) (470.83) (473.60) (390.81) (1,685.19) 

Profit/ {Loss) for the per iod a ltTibutable to 

a. Owners of the Company (470.83) (473 .60) (390.81) (1 ,685.19) 

b. Non-Cont rolling Interes t -
6 Other Comprehensive Income: 

/\ (i) Items that wi ll not be reclassified to profit o r loss {2 .03) (9.13) 0.35 (8.13) 

(ii) Income tax relating to items that wi ll not be reclassified to profit o r loss 0.65 2.67 (0.03) 2.58 

B (i) Items that will be reclassified to profit o r loss . 
(i i) Income tax relating to items that w ill be reclassified to profit or loss - -

Total O ther Compreh ens ive Income Ne t of Tax attributable to {1.38) {6.51) 0.32 (5 .55) 

a. Owners of the Company {1 .38) (6.51) 0.32 (5.55) 

b. Non-Co nt roll ing Interest - -
7 Total C omprehens ive Income (5+6) (472 .21) (480.11) (390.49) (1,690.74) 

Total Comprd,ensive Income fur lhe period att-ributab le to 

a. Owners of the Company ('172.21) (480 .11) (390.49) {1,690.74) 

b . Non-Controlling Int eres t - -
8 Paid-up Eq uity Share Capital (Face Value of Rs 5 each) 546.32 546.32 5-1 b.32 546.32 
9 Other Equity 1,722.33 

10 Earning Per Share (of { 5 each) (EPS) (Nol annualised) (in<) 

a) Bas ic (4 .31) (4.33) (3.58) (15.42) 
b) Diluted (-L31) ('1.33) (3.58) {15.42) 



NOTES: 

1 

2· 

3 

4 

5 

6 

7 
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The group (Holding and its subsid ia,y company) are primarily engaged in Logistics Business in India and there is no other reportable segment as per Ind AS 
108 - Operating segments. 

The figures for the current ,1uarter is th e balancing figures between audited figures of the full financial year ended March 31,2020 and published year to date 
figures uplo third quarter ended December 31, 2019. 

Previous period figures have been regrouped/ reclass ified wherever necessary to confirm l-o Curre nt period cl assification. 

The Company's wholly owned subsidiary Kesa r Multimodal Logistics Lid (Klv!LL) has incurred substan tia l losses due to s low pick up of the bus iness and 
defaulted in repayment of borrowings to the banks. The financial s tatements of KMLL have been prepared on a 'going concern' on the basis of management's 
expectation of improvement in KMLL's revenues/prnfilability, con tinuous su pport from the J lolding Compc:111y and positive outcome of the ongoing 
proceedings with the Banks. 

Based on initial assessment, the Management does not expec t any siznificant medium lo long-term impact on the business of the Company due to the COVID-
19 pandemic. The Company has cvilluated the possible effects on the carryin~ amounts of properly, plant and equi pme nt, inventory and receivables basis the 
internal llnd ex ternal sources o f information and de termined, exercising reasonable esUma tes and judgemen ts, that the ca rrying amounts o f these asse ts arc 

recoverable. Having regctrd to the above, and the Company's opera ting efficiency and gradually improving the liqujdity position, there is no material 

uncerl·a inty in meeti ng Lhe financial obligations over the foreseeable future. 

Pursuant to U1e enactment of lhe Taxation La ws (Amendment) Act, 2019 ('the Amendment /\c t') which is effective from Aprill, 2019, Domestic Companies 
have an option to pay corpora le ta x at the rate o f 22% plus applicaUle surcharge and cess provided ccrtc1 in conditions are compli ed \\'ith. The Comp,my has 
decided to continue 1,vit.h !he existing Tax Structures till eligible deductions avc1i lable and in fuhirc Company may decide to migrate to tl, e new Tax Regime. 

The above results have been reviewed by the audit Commillee and approved by the Board of Direc tors al their mee ting held on 10 th September, 2020 and 
rev iewed by U1c statutary auditor. 

~' 

For KESAR TERMINALS & lNFltASTRUC7' URE LTD. 

._7~7,::-
~ "-;. f frµ_,! l ;{ ~C" 

I i ( ~u'·'~l\'J i } (t;''v'vL1, I c. I 
~~ ;::, H.R.K ilach,111<1 ----~--

Place:~ l\-Iumbai 
< <>' ./~'y 

,.,Executive Chairman PS,:,t 
Date:- Scpleml>cr 10, 2020 - .,(V DIN 00291835 


